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Financial Statements              IPEDS reporting 

They go together like two peas in a pod!
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What is IPEDS?
• Acronym for Integrated Postsecondary Education Data System

• Surveys Included:
Registration 12 Month Enrollment Finance
Report Mapping Student Financial Aid Human Resources
Institution ID 200% Graduation Rates Academic Libraries
IC-Header Admissions
Institutional Characteristics Outcome Measures
Completions Fall Enrollment
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History
• The SBCTC IPEDS Finance Template was constructed when college level 

audited financial statements were not required
 It proved to be useful in getting at the required data and ensuring 

consistency among the system colleges

HOWEVER,
 Part D would never roll forward equity
 Duplication of effort with financial statements
 The data reported did not match our General Purpose Financial Statements (GPFS)
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Why do we care?

Data Submission Requirement

The completion of all IPEDS surveys, in a timely and accurate manner, is mandatory for all 
institutions that participate or are applicants for participation in any Federal financial assistance 
program authorized by Title IV of the Higher Education Act of 1965, as amended. The completion of 
the surveys is mandated by 20 USC 1094, Section 487(a)(17).
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Why do we care? (continued)

THE INFORMATION IS PUBLIC
Most IPEDS information is publically accessible either directly through the 
IPEDS site or within most Google searches.



Education . Opportunity  . Enrichment

Why do we care? (continued)
Example of Finance component comparison between Peninsula College and 
University of Washington – Seattle for Tuition and Fees
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IPEDS Annual Collection Cycle
• Finance data is due in early April – Financial Statements should be audited 

by that time (NWCCU Standard 2.F.7)
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Getting Started
Coordinate with your institution’s keyholder in order to obtain a login 
and temporary password (for Peninsula – Institutional Research 
Dept.)
Review IPEDS Survey Instructions

https://surveys.nces.ed.gov/IPEDS/Downloads/Forms/package_5_68.pdf

Review IPEDS Changes to Data Collection for Finance Section
https://surveys.nces.ed.gov/ipeds/ViewIPEDSChangesToTheCurrentYear.aspx

Review US Bureau of the Census Classification Manual (Parts J-L)
https://www2.census.gov/govs/pubs/classification/2006_classification_manual.pdf

Review SBCTC IPEDS instructions

Grab a coffee/tea and find a quiet place to begin your work 
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Where to Start?  
IPEDS Instructions
What to Include
The reporting entity's financial accounting policies and procedures should be the beginning basis for reporting to this
IPEDS survey component. However, deviations from the GPFS may be required to respond to this IPEDS survey
component. Some of these deviations include:
• If financial categories in the institution’s GPFS are more aggregated than required for this IPEDS survey
component, then use underlying institutional records to determine the necessary amounts.
• If financial categories in the institution’s GPFS are more detailed than required, then combine the GPFS
amounts and report only the combined number for this IPEDS survey component.
• If amounts are reported in categories in the GPFS that differ from those required for the IPEDS survey, move
those amounts to the IPEDS-requested categories.
• Report all financial amounts in WHOLE DOLLARS only, omitting cents.
• For any item on the survey component where exact data do not exist in the GPFS, please give estimates.
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General Information
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General Information (continued)
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Part A – Statement of Net Position

IPEDS Audited Financial 
Statement
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Part A – Statement of Net Position (continued)

IPEDS Audited Financial 
Statement
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Part A – Statement of Net Position (continued)

IPEDS Audited Financial 
Statement
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Part A – Statement of Net Position (continued)

IPEDS Audited Financial 
Statement
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Part B – Revenues by Source

IPEDS Audited Financial 
Statement

04a – SRENCP Statement C Criteria Rev Src 0542
04b – SRENCP Statement C Criteria Rev Src 0541
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Part B – Revenues by Source (continued)

IPEDS
Audited Financial 

Statement
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Part B – Revenues by Source (continued)

IPEDS Audited Financial 
Statement
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Part E – Scholarships and Fellowships

IPEDS Workpaper
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Part C Background
• We must report functional categories and allocate various expenses
• NACUBO Advisory Report 2010-1 has a guide with recommended allocation methods:

https://www.nacubo.org/-/media/Nacubo/Documents/Accounting/Accounting-Advisory-Reports/AR_2010_1_Expense-Allocation.ashx

Peninsula currently uses Salaries and wages as a method to distribute O & M, depreciation, 
interest expense, compensated absences, and GASB 68/73 pension expense
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Part C – Expenses by Functional Classification

IPEDS Notes to Financial 
Statement

This Note is the starting point, THEN…
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Part C – Expenses by Functional Classification (cont’d)
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Part C – Expenses by Natural Classification

IPEDS Audited Financial 
Statement

19-4, Operation and Maintenance of Plant - This amount is used 
to show the distribution of operation and
maintenance of plant expenses. Enter in this column the 
allocated amount of operation and maintenance of plant
expenses for all functions listed on lines 01-14 in part C-1.
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Part D Background
This is the summary of Statement of Revenues, Expenses and Changes in 
Net Position

However, it differ slightly in the treatment of a couple items:
“05 – Adjustments to beginning net position and other gains or losses – This 
amount is generated by subtracting lines 03 and 04 from line 06. In addition 
to adjustments to the beginning net position, it may also reflect other gains 
or losses such as those associated with the sale of plant assets or other 
extraordinary transactions.”
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Part D – Summary of Changes in Net Position

IPEDS Audited Financial 
Statement
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What ever happened to Parts F & G?
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Part H – Detail of Endowment Assets

IPEDS

• This part appears only for 
institutions answering "Yes" to the 
general information question 
regarding endowment assets.

• Obtain this value from your 
foundation bookkeeper (that’s me 
now for PC Foundation )

“Reviewed” Financial 
Statement of Foundation
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And Part I?
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Census Data: Parts J, K and L
Report data for the same fiscal year as reported in parts A through E. Report gross amounts but exclude interfund
transfers. Include the transactions of all funds of your institution.

These instructions conform to the U. S. Census Bureau’s Government Finance and Employment Classification Manual.
This manual can be viewed on the Internet at
http://www2.census.gov/govs/pubs/classification/2006_classification_manual.pdf

Do not delay reporting to await audited figures if substantially accurate figures can be supplied on a preliminary basis.
The amounts reported for the Census Bureau part of the form are used for statistical purposes only. They are not
audited, used for any indicators of compliance and have no implications for policy. They are not released to the public
at the institutional level, but rather are aggregated to the parent government level and included with the transactions
of the parent government.
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Part J – Revenue Data for the Census Bureau
IPEDS

• Line 01 – Autofills (Part B Tuition & Fees + Part E 
Scholarship Discounts and Allowances)

• Line 02 – SRECNP (Other Operating Revenue)
• Line 03 – SRECNP (Federal Grants and Contracts)
• Line 04 – SRECNP (State Appropriations + Capital 

Appropriations)
• Line 05 – All SubObj S excluding Aid Funds (846, 

850) “Include state grants and contracts, both 
operating and non-operating, in the proper column. 
Do not include state student grant aid.”

• Line 07 – SRECNP “Statement C Criteria” Rev Src
0542

• Line 09 – SRECNP “Statement C Criteria” Rev Src
0541

• Line 10 – SRECNP “Statement C Criteria” Rev Src
0401 & 0409
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Part K – Expenditure Data for the Census Bureau
IPEDS

Break out Fund 5XX for “Auixiliary” and all other in 
“Education and general”

• Line 02 - Total should be SRECNP Beneifts expense 
• Line 03 - We run DATAX job to extract DRS Pension 

Expense “Include amounts paid to retirement systems 
operated by your state government only.”

• Line 04 - Include Obj A, B, C, E, G, JA, JB, KA (less line 03 
above) and JC-JZ/KC not capitalized, “Report all current 
expenditures including salaries, employee benefits, supplies, 
materials, contracts and professional services, utilities, 
travel, and insurance. Exclude scholarships and fellowships, 
capital outlay, interest (report on line 8), employer 
contributions to state retirement systems (applies to state 
institutions only) and depreciation .”

• Line 05 – All SubOjb JF through JZ that were capitalized
• Line 06 – All SubOjb JC, JD and KC that were capitalized
• Line 08 – N/A for Peninsula “Interest paid on revenue debt 

only. Includes interest on debt issued by the institution, such 
as that which is repayable from pledged earnings, charges 
or fees (e.g. dormitory, stadium, or student union revenue 
bonds). Report only the total, in column 1. Excludes interest 
expenditure of the parent state or local government on debt 
issued on behalf of the institution and backed by that parent 
government. Also excludes interest on debt issued by a 
state dormitory or housing finance agency on behalf of the 
institution.”
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Part L – Debt and Assets for Census Bureau

IPEDS Audited Financial 
Statement
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Part L – Debt and Assets for Census Bureau

IPEDS Audited Financial 
Statement
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Part M – Pension Information

IPEDS Audited Financial 
Statement
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Some Takeaways
• If you aren’t generating audited financial statements yet, that’s okay. The 

existing template works fine.
• Be thoughtful about Object N expenses on SRECNP so that when you 

move on to IPEDS Part E, your starting number is more accurate 
• Think about revising functional expenses note in financial statements to be 

more useful for IPEDS population 
• We are pulling solely by program index but for scholarship expense, there is more 

than Object N included 
• Allocate Pension and Compensated Absence expense

Feedback?  Other Suggestions?




