BAR Spring 2025 Meeting Minutes
Date: Thursday, May 15, 2025
Chair: Lela Cross
Secretary: Sydni Yager
Treasurer: Angela Garza
BAC Liaison: Charlene Rios
8:45am – 9:00am | Welcome and BAR Business
Chair’s Welcome by Lela Cross.
Dad Joke Segment led by Sydni Yager.
Approval of Previous Minutes: Members asked to review during lunch.
Treasurer’s Report presented by Angela Garza.
BAC Report shared by Charlene Rios.
9:00am – 9:30am | Automating Time & Effort for Grants – Bellevue College
Jennifer McMillan presented Bellevue’s SharePoint-based automation system.
Features include automated email reminders and supervisor escalation.
System tracks submissions by employee ID and grant.
Achieved 100% submission compliance and reduced audit risk.
9:30am – 10:15am | Investments and Best Practices – Time Value Investments
Aaron Bonck discussed investment options for public entities.
Highlighted maturity diversification and laddered portfolios.
Recommended combining LGIP with longer-term investments.
10:15am – 11:00am | OST Investment Update – Jim Rosenkoetter
Overview of LGIP and separately managed accounts.
Discussed core liquidity strategy and duration targeting.
Explained impact of inverted yield curve on bond portfolios.
11:00am – 12:00pm | UBIT – Carl Ingram
Defined Unrelated Business Income Tax (UBIT).
Reviewed criteria: trade/business, regularity, and relation to exempt purpose.
Discussed exemptions and upcoming legislative changes.
12:00pm – 1:00pm | Lunch Break
Lunch break.
1:00pm – 2:30pm | Waivers – Choi Hallady
Focused on waiver policies and SBCTC guidance.
Emphasized consistency and documentation for audits.
2:45pm – 3:15pm | DES – Asset Disposal – Lori Manier
Presented asset disposal procedures and compliance.
Highlighted common issues and best practices.
3:15pm – 4:00pm | SBCTC Updates – Teri Sexton & Lori Carambot
Teri Sexton reviewed year-end checklist and deadlines.
Lori Carambot discussed updates to disclosures and financial statements.
Complete year-end checklist and review disclosures for accuracy.
4:00pm – 4:30pm | Wrap-Up & Elections
Discussed upcoming elections for Chair Elect, Treasurer, and Secretary.
Chair Elect – Kim Brown (Columbia Basin)
Secretary – Sydni Yager (Grays Harbor)
Treasurer – Angela Garza (Yakima Valley)
Jennifer Fenske (Edmonds Community College) will move into Chair as previous Chair Elect
Lela Cross (Seattle Colleges) will move in the BAC Liason position as previous Chair
Confirmed future meeting dates: Fall (Oct 16–17), Winter Zoom (Feb 19), Spring (May 14–15).

Review Budget Accounting and Reporting Council (BAR) Meeting Materials for supplemental presentation materials.
